
Sunhyung Lee Citizenship: USA lees@montclair.edu sunhyung.weebly.com

PROFESSIONAL POSITIONS

Montclair State University, Montclair NJ 2021-Present
Assistant Professor of Economics, Feliciano School of Business

Korea Economic Institute of America, Washington D.C. 2025-Present
Non-Resident Fellow

Korea Institute for International Economic Policy 2020-2021
Associate Research Fellow

R.O.K Army 2018-2020
Sergeant (De-Militarized Zone)

U.S. Army Reserve 2016-2018
Specialist (Bridge Crewmember)

EDUCATION

University of Oklahoma May 2018
Ph.D. in Economics

Dickinson College May 2013
B.A. in Economics, International Business & Management (with honors)

PUBLICATIONS

Multinational Investment Activity under Policy Uncertainty in Host and Competing Countries
(Kim, Lee) Journal of International Economics 2026

Computerization and the Decline of Unincorporated Self-Employed
(Chih, Lee, Liu) Journal of Human Capital 2025

Foreign Direct Investment and the Rise of Multinational Market Power
(Lee, Wang) Finance Research Letters 2025

Global Value Chains and Disasters
(Han, Lee) Economic Systems Research 2025

Foreign Direct Investment, Capital Accumulation, and Growth: The Rise of the Emerging South
(Demir, Lee) International Review of Economics & Finance 2022

Money Supply and Inflation after COVID-19
(Gharehgozli, Lee) Economies 2022

Heterogeneous Price Effects and Increased Price Dispersion from Quantity-Based Congestion Management

(Lee, Liu, Yu) Economic Inquiry 2021

An Efficient Sequential Learning Algorithm in Regime-Switching Environments
(Kim, Lee) Nonlinear Dynamics & Econometrics 2019
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WORKING PAPERS

Too Far and Too Dangerous: How Consumers Respond to Travel Time and Crime (Chih, Lee, Liu)

Trade Diversion and Geopolitical Alliances (Hong, Lee)

Industrial Robots and the Deepening of Domestic Linkages (Dubey, Lee), Under Review

Firm-Level Volatility and Foreign Investment Decisions, Under Review

POLICY WRITINGS

KEI U.S.’ Next Trade Moves After IEEPA Ruling 2026

KEI Diverging Interest Rates Compound Risks for South Korea 2026

KEI U.S.-South Korea AI Cooperation and the Future of Work 2026

KEI Policy Uncertainty and Global Economic Resilience 2026

KEI Canada’s Ad, China’s Audit, and South Korea’s Trade Deal 2025

KEI U.S. and South Korea Strike Trade Deal, but China Looms 2025

KEI Industrial Policy in Comparative Perspective 2025

KEI Meaning of US Tariff Letter for New Investment Strategy 2025

KEI Policy Uncertainty and Multinationals’ Investment Decisions 2025

KEI Decoupling, De-risking, and South Korea’s Strategic Challenges 2025

KEI Strengthening Global Value Chain Through Robot Adoption 2025

KIEP Australia’s Strategic Responses to the US-China Rivalry 2022

KIEP Structural Changes in the Global Value Chain after COVID-19 2022

KIEP India’s Trade Policy and Implications for Korea 2022

KIEP Is Vietnam the Next China? 2020

KIEP The 2020 Australia-China Conflict and Economic Implications 2020

KIEP US Designates Vietnam as a Currency Manipulator 2020

MEDIA APPEARANCES

Arirang TV Trump’s tariff threats shake up S. Korea’s semiconductor sector 01/29/26

Arirang TV Fed rate cut clash with BOJ signaling hike 12/11/25

Arirang TV Korea’s Strategy with US and China during the APEC summit 10/28/25

Arirang TV S. Korea-US tariff talk stall amid investment control dispute 9/22/25

Arirang TV Tariffs, CHIPS Act, and uneasy alliances 8/21/25

Arirang TV S. Korea weighs $350 billion tariff deal and its economic fallout 8/4/25

PRIF Fostering Cooperation in Uncertain Times 11/26/24
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https://keia.org/the-peninsula/the-trump-administrations-next-trade-moves-after-ieepa-ruling/
https://keia.org/the-peninsula/diverging-interest-rates-compound-risks-for-south-korea/
https://keia.org/the-peninsula/u-s-south-korea-ai-cooperation-and-the-future-of-work/
https://keia.org/the-peninsula/2025-year-in-review-policy-uncertainty-and-global-economic-resilience/
https://keia.org/the-peninsula/canadas-ad-chinas-audit-and-south-koreas-trade-deal/
https://keia.org/the-peninsula/china-tightens-the-pressure-as-u-s-and-south-korea-strike-trade-deal/
https://keia.org/publication/south-koreas-industrial-policy-in-comparative-perspective-challenges-and-strategies/
https://keia.org/the-peninsula/what-the-u-s-tariff-letter-means-for-south-koreas-new-investment-strategy/
https://keia.org/the-peninsula/u-s-policy-uncertainty-and-south-korean-multinationals-investment-decisions/
https://keia.org/the-peninsula/decoupling-de-risking-and-south-koreas-strategic-challenges/
https://keia.org/the-peninsula/strengthening-south-koreas-global-value-chain-through-increased-robot-adoption/
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4277308
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4200973
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4187735
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3901571
https://sunhyung.weebly.com/uploads/1/1/9/0/119047107/aus_chn.pdf
https://sunhyung.weebly.com/uploads/1/1/9/0/119047107/vietnam_currency.pdf
https://www.youtube.com/watch?v=UXPmcf3ojVE&list=PLrbGky8XSVFha_wo-VX3AzVRkI7WnCIj4&index=17
https://www.youtube.com/watch?v=IiPpIibCe_M&list=PLrbGky8XSVFha_wo-VX3AzVRkI7WnCIj4&index=1
https://www.youtube.com/watch?v=fU3fIXOE7cc&list=PLrbGky8XSVFha_wo-VX3AzVRkI7WnCIj4&index=2
https://youtube.com/watch?si=SNEyUQh-fTGN9xU5&v=ONHmskFw8mc&feature=youtu.be
https://www.youtube.com/watch?v=3i2rn8k-Ucs&list=PLrbGky8XSVFha_wo-VX3AzVRkI7WnCIj4&index=7&t=428s
https://www.youtube.com/watch?v=CF3weZAS1a8&list=PLrbGky8XSVFha_wo-VX3AzVRkI7WnCIj4&index=13&t=739s
https://www.prif.org/en/about-us/news/details/zusammenarbeit-foerdern-in-unsicheren-zeiten


Financial News Uncertainty Affects US FDI Decisions 6/10/24

Deutsche Welle European Investors Give China the Cold Shoulder 1/03/23

HONORS AND AWARDS

Montclair State Separately Budgeted Research Award 2023

OU Kondanassis Award for Most Outstanding Paper 2018

OU Bullard Dissertation Fellowship 2017

OU Provost’s Teaching Excellence Award 2015

OU Chong Liew Research Award 2015

OU Robberson Conference Presentation Travel Grant 2015

OU Chong Liew Outstanding First-Year Graduate Student Award 2014

TEACHING EXPERIENCE

Applied Macro (x2), International Econ 2025-2026

Applied Macro (x4), International Econ (x2) 2024-2025

Applied Macro (x1), International Econ (x4), Global Econ and Markets 2023-2024

Applied Macro (x3), International Econ (x3), International Financial Markets & Investment 2022-2023

Applied Macro (x4), International Economics (x2) 2021-2022

Elements of Statistics, Principle of Macro, Principle of Micro 2013-2018

INVITED CONFERENCE AND SEMINAR PRESENTATIONS

KEI, EEA, Montclair State, SEA 2025

US-Korea-Japan Trilateral Seminar (Frankfurt), KIF-KAEA-KAFA Joint
Seminar, SEA, Montclair State

2024

Midwest International Trade Conference, SEA, Montclair State, EEA 2023

Samsung Human Resource Development Center, SEA, Jeonbuk National
University, Montclair State

2022

Samsung Human Resource Development Center, Montclair State 2021

Korea Institute for International Economic Policy, Bank of Korea, Korea
Ministry of Trade, Industry, and Energy

2020

SEA 2017

SERVICE

Referee Journal of Labor Research, AEJ: Economic Policy, Economics
Bulletin, Journal of Competition, Industry, and Trade, Economic
Systems Research, East Asia Forum, EAER, Publius: The Jour-
nal of Federalism

2017-2026
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https://www.fnnews.com/news/202406101623380910
https://www.dw.com/en/european-investors-give-china-the-cold-shoulder/a-64270954


Department Research Committee (Chair, 2024-), Curriculum Committee,
Student Enrollment Committee, Student Award Committee

2021-2026

School of Business Faculty Research Committee, Faculty Teaching and Resources
Committee, Student Service Committee (2021-2023)

2022-2026

University Grade Grievance Committee, Safety Committee, Faculty Forum
on Curriculum Redesign (2022-2023)

2023-2024
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